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COMMERCE, DEPARTMENT OF
A repeat of the Annual Retail Trade Survey in 1976 is being considered, as 
it has for each year since 1951. This survey is conducted to collect data 
covering year-end inventories, purchases, and annual sales of retail trade 
establishments. The Census Bureau will provide the proposed forms and a 
description of the collection methods upon request. For further information 
contact the Director, Bureau of Census, Washington, D.C. 20233.
DEFENSE, DEPARTMENT OF
Interim guidance was issued in implementing Cost Accounting Standard No. 409 
on Depreciation of Tangible Capital Assets in long term contracts. The 
guidance is applicable for all new contracts subject to the Board's Standard 
except firm fixed price contracts, firm fixed price contracts with economic 
adjustment clauses, contracts awarded on the basis of price competition, 
and contracts for which the contractor and contracting officer agree that 
the Standard will have no significant impact. The guidance is set out in 
specific detail in Army Procurement Information Circular 715-2-37.
ENERGY RESEARCH AND DEVELOPMENT ADMINISTRATION
Proposed regulations concerned with enabling lenders to obtain Federal guaranties
on loans to qualified borrowers for purposes related to the commerical develop­
ment of practical means to produce electric power and other forms of useful 
energy from geothermal resources were published in the 10/28/75 Fed. Reg., p. 
50100. The proposals require that project cost illustrations be accumulated 
in accordance with GAAP and that borrowers or lenders may submit to a review 
performed by a CPA. Time for comment ends 12/12/75.
ENVIRONMENTAL PROTECTION AGENCY
"Federal Assistance Programs of the Environmental Protection Agency" is the title 
of the revised edition of a booklet describing the active programs as of 
April 1, and with the appendices, the publication is updated to July 1, 1975. 
It reflects program changes and new legislation which has affected EPA 
assistance programs. The appendices include information on EPA's Regional 
Offices, an organization chart,a list of State water pollution control 
agencies, information on research, development and demonstration grants and 
procedure for preapplication. Copies of the publication may be obtained by 
contacting the EPA's Grants Information Branch, Grants Administration Division 
(PM-216), Office of Planning and Management, Washington, D.C. 20460 (202/ 
755-0890).
FEDERAL ENERGY ADMINISTRATION
An extra $150 million is being sought by the administration to be used by the 
FEA to continue and expand investigations and audits of oil companies. The 
money would also be used for publicity on energy conservation, as well as to 
start a grant program to weatherize dwellings of low-income persons.
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FEDERAL RESERVE BOARD
Amendments to Regulation F covering securities of state member banks to conform 
with rules issued by the SEC were published in the 10/30/75 Fed. Reg., p.
50457. Similar to final regulations issued by the FDIC and Comptroller of 
the Currency earlier this month, the revisions were mandated by the Depository 
Institutions Act of 1974 which required the bank regulators to substantially 
conform their rules to those of the SEC. Major new provisions of Regulation 
F will require the inclusion of bank stock market data in annual reports; the 
furnishing to a stockholder or investor, upon request, of a copy of the 
annual report filed with the Board; disclosure of additional financial data 
in the annual report to stockholders; utilization of revised stockholder 
proposal procedures; and the usage of expanded and revised forms and instruc­
tions in making "insider" ownership reports. A  proposal to require certifi­
cation by IPAs of bank financial statements was not included in the revisions 
but remains under study. The revisions are effective 12/1/75.
FEDERAL TRADE COMMISSION
Plans to mobolize a "strike force" to act quickly on mergers that pose competi­
tive questions is being organized by the new Director of the Bureau of Compet­
ition, Owen Johnson. In informal chats with the press, it is reported that 
Mr. Johnson has expressed dissatisfaction with the practice of attacking anti­
competitive mergers after they have taken place. The FTC rules require any 
company planning to acquire the assets of another company when they are $10 
million or more, and the result shows combined assets amounting to more than 
$250 million, must notify the FTC 60 days in advance of such action. The 
envisioned strike force would be prepared to study and challenge any merger 
found to be anti-competitive.
GENERAL SERVICES ADMINISTRATION
"Federal Financial Management Directory, 1975" is now available. Developed by 
the Joint Financial Management Improvement Program, the directory is published 
annually as a service to the financial management community. It is intended 
to facilitate the interchange of financial management information among agency 
officials in the Federal government and lists the names, addresses, and tele­
phone numbers of all financial officers in the various Federal agencies. Copies 
are available by calling 202/376-5415.
HEALTH, EDUCATION AND WELFARE, DEPARTMENT OF
\
Final regulations for employers and health maintenance organizations to follow 
when implementing the Health Maintenance Organization Act of 1973 have been 
issued (see 10/28/75 Fed. Reg., p. 50212). The regulations clarify how the 
provision of the Act, commonly referred to as "dual choice", should be 
implemented. The provision requires firms employing 25 or more persons to 
include, if they provide a health benefits plan for the employees, the option 
of membership in a federally qualified HMD. Under the regulations, employers 
are obligated to offer the option of HMD membership to all eligible employees.
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HOUSING AND URBAN DEVELOPMENT, DEPARTMENT OF
Three Federal financial regulatory agencies have officially joined the Federal 
Hearne Loan Bank Board and HUD in the Urban Reinvestment Task Force. Estab­
lished in 1974, this Task Force and the FHLBB began to promote neighborhood 
preservation efforts involving partnerships of local residents, local 
government and private financial institutions. Its goal is to encourage 
private institutions to participate in Neighborhood Housing Services (NHS) 
programs and revitalization of urban neighborhoods. The task force is also 
providing the developmental funding of a limited number of selected demon­
stration projects called Neighborhood Preservation Projects. For additional 
information contact the Task Force at 202/376-3509.
INTERSTATE COMMERCE COMMISSION
A schedule has been added to the annual reports filed by all common carriers
for the purpose of reporting competitive bidding information to the Commission
(Order No. 36147, 10/16/75). The reporting of this information will be a 
summary of the filings made to the Commission on contracts subject to Section 
10 of the Clayton Antitrust Act which is presently filed within 30 days after 
the contract is awarded. The purpose of the schedule is to allow the Com­
mission to readily determine if the carriers are complying with the provisions 
of the Clayton Act. The schedule will be effective with the 1975 Annual 
Reports. For additional information call 202/343-6240.
Revised regulations governing the destruction of records by carriers and rate­
making organizations were published in the 10/29/75 Fed. Reg., p. 50384.
The changes consolidate the regulations into a single set of general instruc­
tions and record retention schedules; allow microfilming of any record at 
any time provided certain basic requirements are met; and reduce the retention 
periods of many records. The changes are effective as of the service date 
of the Order (No. 36210), 10/29/75.
LABOR, DEPARTMENT OF
A  public hearing on the proposed regulations for the enrollment of actuaries will 
be held by the Joint Board for the Enrollment of Actuaries on 11/24/75 in 
Conference Roan N3437 A&B, New Department of Labor Bldg, 200 Constitution 
Ave., NW, Washington, D.C. The proposed regulations appeared in the 8/27/75 
Fed. Reg., p. 38171.
We made a mistake. In last week's issue (No. 35) we advised our readers that 
a free mailing list was being initiated for persons interested in receiving 
Interpretive Bulletins concerning the Employee Retirement Income Security 
Act of 1974. We have been advised that the mailing list is in fact not 
being established at the present time, though the Information Office of 
the Labor-Management Services Administration has agreed to consider such a 
service. In the meantime, we will alert our readers to the issuance of any 
additional IB’s and furnish references to them as they appear in the daily 
Federal Register.
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OFFICE OF MANAGEMENT AND BUDGET
The Business Advisory Council on Federal Reports will hold a public meeting at
10 a.m. on 11/20/75 in Room 9104, New Executive Office Building, 726 Jackson
Place, NW, Washington, D.C. The purpose of the meeting is to advise the 
Statistical Policy Division of CMB concerning reporting problems associated 
with proposed revisions of the Renegotiation Board’s reporting forms RB-1, 
RB-l-A, and RB-90. For further information call 202/395-3443.
SECURITIES AND EXCHANGE COMMISSION
Applications for appointment in 1976 of a SEC Professional Accounting Fellow are
now being accepted. The program is designed to bring highly qualified young
professional accountants into the Office of Chief Accountant on a rotating 
basis for two-year, non-renewable terms. Working under the direct super­
vision and guidance of the Chief Accountant, the Fellow will perform research, 
develop research papers, and work with various governmental and private profes­
sional accounting research committees.
The Chairman and the Chief Accountant of the SEC, and the President of the 
AICPA will review all applications in determining successful applicants. Those 
interested in being considered should contact Mr. John C. Burton, Chief Account 
ant, SEC, Washington, D.C. 20549 (202/755-1180).
The Report Coordinating Group (Advisory) will meet at 10 a.m. on 11/17/75, at 55 
Water Street, 23rd Floor, New York, New York. The meeting, which is open to 
the public, will be for the purpose of discussing the development of the FOCUS 
Report, simplified trading and assessment forms, and related topics. For 
additional information contact the Group's Secretary, 202/755-1390.
SMALL BUSINESS ADMINISTRATION
"Substantial Losses Projected for the 'Small Business Administration's Lease
Guarantee Program" is the title of a recent GAO report (GGD-75-101 of 10/9/75).
GAO noted in its findings that SBA officials used poor judgement and insuf­
ficient care in evaluating many high-risk applicants. This resulted in 
lease guarantees being issued in circumstances in which default was extremely 
likely under the circumstances. In one test case it was noted that financial 
statements were inaccurate and incomprehensible. GAO in its recommendations 
suggested that the risk-analysis system be modified to establish minimum 
standards for new risk characteristics which must be met for a lease guarantee 
to be issued, and include a property's re-rentability as a separate, important 
factor in the risk-analysis system. Copies of the report may be obtained for 
$1 each by contacting GAO Reports Department at 202/275-6241.
Louis Laun is now Acting Administrator of the SBA. Formerly Deputy Administrator, 
Mr. Laun was promoted temporarily to replace Thomas Kleppe who was recently 
sworn in as Secretary of Interior. Mr. Laun is considered to be a prime 
candidate to succeed Mr. Kleppe on a permanent basis.
TREASURY, DEPARTMENT OF
The value of foreign holdings of U.S. stocks and bonds at the end of 1974 was
probably between $80 and $85 billion, according to a new interim report to
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Congress released last week. The survey, required by the Foreign Investment 
Study Act of 1974, covered stock investments involving less than 10% owner­
ship plus corporate and federal government debt securities maturing in more 
than one year. About 90% of the foreign-held securities in U.S. corporations 
were held by foreign individuals or companies, while nearly all of the foreign 
holdings of U.S. government securities were owned by central banks. Copies 
of the interim report, "Foreign Portfolio Investment in the United States", 
are available from the Public Information Office, 202/964-2041.
SPECIAL: CONGRESS FOCUSES ON FEDERAL REGULATORY PROGRAMS
Three Congressional committees are currently undertaking a thorough investigation
of the basic structure, procedure, organization and substance of federal
regulatory activity. The Senate Government Operations Committee held hearings 
last week on the general problems of federal regulations and the need for 
reform, Along with this inquiry there will be a symposium on November 6th 
and 7th designed to examine the process of selection and confirmation of 
regulators under recent Administrations. The committees are seeking to 
identify short comings in the ability of the agencies to attract individuals 
of demonstrated capability, experience and commitment to take on such positions. 
Sen. Ribicoff (D-Conn), Chairman of the Government Operations Committee, 
noted the complexity of this task but indicated that regulations today have 
become so pervasive that the need for reform can no longer remain on the 
"back burner".
For further information, please contact: 
Wade Williams or Dan Myers 
(202) 872-8190
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